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GIC HOUSING FINANCE LTD. 
CIN: L65922MH1989PLC0O54583 

Regd. Office : 6th Floor, National Insurance Building, 14, Jamshedji Tata Road, Churchgate, Mumbai - 400 020, 
Statement of Unaudited Standalone Financial Results For the Quarter and Nine Months Ended December 31, 2024 

(X in Lakh) 
o7 Quarter Ended Nine Months Ended Year Ended 
. Particulars 31122024 | 30092024 | 31122023 | 31122026 | 31122023 | 31032024 

' (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | _(Audited) 

1 |Revenue from operations 
() Interest Income 26514 25,937 25,860 78223 78,679 104272 

(ii) Dividend Income - 15 - 15 13 13 

(iii) Fees and Commission Income 138 142 124 419 351 516 

(iv) Other Operating Income 274 310 127 2,067 670 915 

Total Revenue from operations 26,926 26,404 26,111 80,724 79,713 1,05,716 
Other Income S5 164 178 583 698 1,28 

[Total Income 27,021 26,568 26,289 81,307 80,411 1,06,964 

2 |Expenses 

(i) Finance Cost 17,855 17,687 17572 52,940 53,805 71,038 
(i) Net Loss on De-recognition of Finanil Instruments| i . " T & - 

under Amortised Cost Category 
(i) I;:fpavrmam of Financial Instruments, including write-] i3 - 5 555 e st 

(iv) Emplovee Benefits Expenses 1,689 1,744 1672 4,992 4,791 6342 
(v) Depreciation & Amortisation Expenses 378 374 390 1117 1119 1502 
(vi)_Other Expenses 1,603 1835 1092 4,760 4172 5,855 

[Total Expenses 21,384 21,803 22,059 66,218 67,930 86,573 

3_|Profit before exceptional items and tax (1-2) 5,637 4,765 4,230 15,089 12,481 20,391 

4 |Exceptional items - - & 

5_|Profit before tax (3-4] 5,637 4,765 4,230 15,089 12,081 20,391 

6 |Tax expense 

(i) Current Tax 600 975 850 2,750 2,950 4,225 

(ii) Deferred tax (Net) 73 142 (180)| (169)) (226)) 1,025 

(i) Tax of Earlier Period (Net) 2 e = E 2 % 

7 |Net Profit for the period (5-6) 4,964 3,648 3,560 12,508 9,757 15,116 

8  |Other comprehensive Income 

|A. Items that will not be reclassified to profit or loss 

o Z;r:easuremem Gain / (Loss) on defined benefi @) ) ) @ 9 0 

()" Net Gain on equity instrument designated at FVTOCI = = 2t 18 30 3B 
(i) 'ncome tax relating to items that will not be . . = . &5 - 
") rectassified to profit or loss | 

8. items that will be reclassified to prolfit or loss , - s E : 
[Total other comprehensive Income (A+B) (36) (6), 148 8 185 241 

9 |Total Comprehensive Income (7+8) 4,928 3,642 3,708 12,516 9,942 15,357 

T0_[Paid up Equity Share Capital (Face value X 10/ 5,385 5385 5,385 5,385 5,385 5385 

11 |Reserves as at 31st March - - - 1,77,477 

12 _|Earning Per Share (EPS) on Face Value X 10/- 

Basic and Diluted Earning Per Share (Face value X 10/-) o o i ponn s s 
(The £PS for the Quarters are not annualised) £ . z : 12 £ 
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Notes to Standalone Financial Results: 

The above unaudited standalone financial results have been prepared in accordance with and comply in all material aspects with the Indian Accounting Standards ("Ind AS") as 
prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other accounting principles generally 
accepted in India and in compliance with Regulation 33 and Regulation 52 of the SEBI Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

The main business of the Company is to provide loans for purchase or construction of residential houses. Al other activities of the Company revolve around the main business and 
accordingly there are no separate reportable segments, as per the Ind AS 108- Operating Segments. 

‘There are no loans transferred / acquired during the quarter and nine months ended December 31, 2024 under the RBI Master direction on Transfer of Loan Exposure dated 
September 24, 2021. 

Information as required by Regulation 52(2) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 is attached as 
Annexure I, 

Pursuant to Regulations 54 of SEBI (isting obligations and Disclosure Requirements) Regulations, 2015, all Secured Non-Convertible Debentures (NCDs) issued by the Company 
and outstanding a5 on December 31, 2024 are fully secured by way of charge on identified receivables of the company. Accordingly, the Company s maintaining asset cover of 1x 
or such higher asset cover required as per the terms of offer document. 

In compliance with Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the above standalone financial results for the 
quarter and nine months ended December 31, 2024 have been reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors at their 
‘meeting held on February 11, 2025. The above results have been subjected to review by the Statutory Auditors of the Company. 

Other Operating Income for the nine months ended December 31,2024 includes Rs. 1,202.14 Lakh towards Bad debts recovery. 

‘The figures for the quarter ended December 31, 2024 and December 31, 2023 are the balancing figures between reviewed figures in respect of the nine months ended December 
31,2024 and December 31, 2023 and the reviewed figures for the half year ended September 30, 2024 and September 30, 2023 respectively. 

The figures for the previous periods / year have been regrouped / reclassified wherever necessary in order to make them comparable with figures for the quarter and nine 
months ended December 31, 2024. 

For and on behalf of the Board 

Paul Lobo 
Managing Director & CEO 
DIN No: 09787223 

Place : Mumbai 
Date : February 11, 2025 
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Annexure - | of Standalone Financial Results 

o Quarter Ended Nine Months Ended Vear Ended 
e 31122024 | 30052024 | 31132023 | 31137024 | 31122003 | 31032028 

(Reviewed) | (Reviewed] | (Reviewed) | (Reviewed) | (Reviewed) | _(Audited] 
= [Debr Fqulty Ratlo [ tmes] 750 560 757 750 75 a5 
b |Debt-service Coverage Ratio Wot Applicable | ot Appiicable | Not Appicable | Not Applicable | Not Applicable | NotApplicable 
T [terest Service Coverage Rafio Not Applicable | Not Applicable | Not Applicable | Not Apphcable | Not Applcable | Not Applicable 
T [Outstanding redeemable preference shares [quantity and value] | Not Applicable | Not Applicable | ot Applicable | Not Applicable | Not Applicable | Not Applicable 
& [Capital redemption reserve / Debenture redemption reserve 2 = = 5 5 = 
T [Networth (<in Lok 157557 185,050 177450 152557 TT7A50 Ta786s 
& [Net Profit after tax (X1 aRA] .56 3508 3560 12,508 5,757 516 
h[Farning per share [not annuaised) 

T Basic EXD) 577 (23 pERE] jEBY] 2807 
7 Diuted 522 577 661 PERE) 12 7807 

T [Current Ratio ot Applicable| _Not Applicable| Not Appicable] Not Applicable| Not Applicable| Not Applicable 
T Long term debt to working eapral ot Applicable| Not Applicable| ot Applicable| Not Applicable| ot Applicable| ot Applicabl 
'k [Bad debts to Account receivable ratio (Not annualised] - - Z - - o016%] 
T [Current Labilty Ratio ot Applicable| ot Applicable| ot Applicable| ot Appliable| ot Applcable| ot Applicabl] 
T [Total debs To toral assets [ s1.21%) L7 52.10%) 51217 52.10% 51759 
e [Debtors turnover ot Applicable| _Not Appiicable] Not Applicable| Not Applicable| Not Applicable| ot Applicable 
5= [Inventory furnover ot Applicable| ot Applicable| ot Applicable| Not Applicable| ot Appicable| ot Applicabl] 
5% [Operating Margin (7] ot Applicable| ot Applieable| ot Applicable| ot Applicable| ot Applicable| ot Applicabl] 
G [Net profit Margin (7] 15379 T575% T35 T5.35% 12139 12137 
v [Sector specific equivalents ratios, a5 appiicable 

[ Stage 3 Ratio (4] 3479 3759 73T 547 73T 3777 
- Provision Coverage Ratio T3] 5507 B 75 T80 % 32557 

f 

K 

Formula for Computation of ratios are as follows: 

Debt equity ratio = (Debt Securities + Borrowings [Other than Debt Securities]) / Networth 
Networth = Equity Share Capital + Other Equity 

Bad Debts to Account Receivable ratio = Bad Debts Written Off / (Total Loan Book + Trade Receivables) 

Total debts to total assets (%) = (Debt Securities + Borrowings [Other than Debt Securities]) / Total Assets 
Net Profit Margin (%) = Net Profit after tax/ Total Income 

i. Stage 3 Ratio = Gross Stage Il Loan outstanding / Total Loan Outstanding 

ii. Provision Coverage Ratio = Allowance for bad and doubtful debs for Gross Stage il Loan Book / Gross Stage lll Loan Book 

Since the Company is a Housing Finance Company ('HFC), disclosure of Debt service coverage ratio, Inerest service coverage ratio, Current ratio, Long term deb to working 
capital, Current liability ratio, Debtors turnover ratio, Inventory turnover ratio and Operating Margin Ratio are not applicable since the Company is engaged in financing 
activities. 
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GIC HOUSING FINANCE LTD. 
CIN: L65922MH1989PLCO54583 

Regd. Office : 6th Floor, National Insurance Building, 14, Jamshedji Tata Road, Churchgate, Mumbai - 400 020 
Statement of Unaudited Consolidated Financial Results for the Quarter and Nine Months Ended December 31, 2024 

(%in Lakh) 
= Quarter Ended Nine Months Ended Year Ended 
= Particulars 3112.2024 | 3009-2024 | 31122023 | 3112.2024 | 31.122023 | 31.03-2028 

2 (Reviewed] | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | _(Audited) 

1 [Revenue from operations 
(i) Interest income 26514 25937 25,860 78,223 78679 100272 

(i) Dividend Income £ 15 E 15 13 13 
(iii) Fees and Commission Income 138 142 124 419 351 516 
(iv)_Other Operating Income 274 310 127 2,067 670 915 

[Total Revenue from operations 26,92 26,304 Z,111 80,724 79,713 1,05.716 
Other Tncome 56 166 179 587 701 1252 

[Total income 27,022 26,570 26,250 81311 80,414 1,06,968 

2 |expenses 
(i) Finance Cost 17,855 17,687 17572 52940 53,805 71,038 
i) Net Loss on De-recognition of Financial Instruments| f - ‘ ~ % ¥ 

uinder Amartised Cact Catesory 
(i) Impairment of Financial Instruments, including write-off| (s2) 156 1327 2,388 2027 1821 

(iv) Emplovee Benefits Exenses 1833 1,803 1,688 5230 4828 6400 
(V) Depreciation & Amortisation Expenses 378 37 3% 1117 1,119 1502 
(vi)_Other Expenses 1450 1773 1071 4,507 4128 5776 

Total Expenses 21,375 21,800 22,054 66,203 67,919 86,552 

3_[Profit before exceptional items and tax (1-2) 5647 4,770 4236 15,108 12,395 20416 

7 [Exceptional ftems Z z 5 3 3 5 

[Profit before tax (3-4] 5647 4770 4736 15,108 12,355 20416 

6 |Taxexpense 
() Current Tax 603 976 851 2,755 2,953 4231 
(i) Deferred tax (Net) 7 142 (180) (169) (226) 1025 
(i) Tax of Earlier Period (Net) = - - £ - 25 

7__|Net Profit for the period (5-6] 2971 3,652 3,565 152 9,768 15,135 

8 |Other comprehensive Income 
A. items that will not be reclassified to profit or loss 

" Remeasurement Gain / (Loss) on defined benefit plan (64) 2) (63) 7) s3) (s1) 

(i) Net Gain on equity instrument designated at FVTOCI 16 261 300 2| 108 373 
(i) Income tax relating to items that will not be reclassified = 5 50 @) @ @) 

to profit or loss 
8. items that will be reclassified to profit or loss 3 - = - s - 
[Total other comprehensive Income (A+B] 36) ©) 18 3 185 241 

3 [Total Comprehensive Income (778] 4935 3,68 3713 12,530 3,953 15376 

Net Profit for the period attributable to: 
) Owners of the Company 4971 3,652 3,565 12,522 9,768 15135 

i) Non-Controlling Interest 7 z = = = = 

Other Comprehensive Income attributable to: 
() Owners of the Company (36) (6) 148 8 185 241 
(i) Non-Controlling Interest - - = z : c 

Total Comprehensive Income attributable to: 
(i) Owners of the Company 4,935 3646 3713 12,53 9,953 15376 
(i) Non-Controlling Interest = * + = = = 

0 [Paid up Equity Share Capial (Face value X 1077 5385 5385 5385 5385 538 538 
T [Reserves a5 1 315t March 5 = 3 5 - 177,455 

12_|[Earning Per Share (EPS) on Face Value X 10/- 
Basic and Diluted Earning Per Share (Face value < 1077] 
(The £PS for the Quarters are not annualised) 92 &n 662 iad 1538 =u 
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Notes to Consolidated Financial Results: 

‘The above unaudited consolidated financial results represent the consolidated financial results for GIC Housing Finance Limited (*GICHFL") and its wholly owned subsidiary 
i.e. GICHFL Financial Services Private Limited ("GFSPL") constituting the Group. 

‘The above unaudited consolidated financial results have been prepared in accordance with Ind AS 110 - Consolidated Financial Statements, prescribed under section 133 of 
the Companies Act, 2013 (the "Act”) read with the relevant rules issued thereunder and the other relevant provisions of the Act. 

‘The above unaudited consolidated financial results of the Group have been prepared in accordance with and comply in all material aspects with the Indian Accounting 
Standards (*Ind AS") as prescribed under section 133 of the Companies Act, 2013 ("the Act”) read with the Companies (Indian Accounting Standards) Rules, 2015 (as 
amended) and other accounting principles generally accepted in India and in compliance with Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

The main business of the Group is to provide loans for purchase or construction of residential houses. All other activities of the Group revolve around the main business and 
accordingly there are no separate reportable segments, as per the Ind AS 108- Operating Segments. 

Information as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 Is attached in 
Annexure 1. 

Pursuant to Regulations 54 of SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, all Secured Non-Convertible Debentures (NCDs) issued by the Group 
and outstanding as on December 31, 2024 are fully secured by way of charge on identified receivables of the company. Accordingly, the Group is maintaining asset cover of 
1x or such higher asset cover required as per the terms of offer document 

In compliance with Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the above consolidated financial results 
for the quarter and nine months ended December 31, 2024 have been reviewed and recommended by the Audit Committee and subsequently approved by the Board of 
Directors at their meeting held on February 11, 2025. The above results have been subjected to review by the Statutory Auditors of the Company. 

Other Operating Income for the nine months ended December 31,2024 ncludes Rs. 1,202.14 Lakh towards Bad debts recovery. 

The figures for the quarter ended December 31, 2024 and December 31, 2023 are the balancing figures between reviewed figures in respect of the nine months ended 
December 31, 2024 and December 31, 2023 and the reviewed figures for the half year ended September 30, 2024 and September 30, 2023 respectively. 

‘The figures for the previous periods / year have been regrouped / reclassified wherever necessary in order to make them comparable with figures for the quarter and nine 
months ended December 31, 2024, 

For and on behalf of the Board 

\= ~ bo 
Managing Director & CEO 

>/ DIN No: 09787223 
Place : Mumbai 
Date : February 11, 2025 A 
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Annexure - | of Consolidated Financial Results 

= = Quarter Ended Nine Months Ended Year Ended 
3112:2024 30-09-2024 31.12.2023 31-12.2028 3112.2023 31032024 
(Reviewed) (Re ) [ ) (Reviewed) [ ) (Audited) 

5 [Debt-Equity Ratio [in tmes] (X LX) 757 a5 757 a5 
B [Debt-Service Coverage Ratio ot Applicable| ot Applicable| Not Applicable| ot Applicable| Not Applicable| Not Applicabe| 
T [interest Service Coverage Ratio Not Applicable| _Not Applicable| _Not Applicable| ot Applicable| ot Applicable| Not Applicable| 
d__[Outstanding redeemable preference shares (quantity snd value] Not Applicable| _Not Applicable| Not Applicable| _Not Applicable| Not Applicable| ot Applicable| 
& [Capital redemption reserve ] Debenture redemption reserve - - - - - - 
T [Networth (€in akA] 152950 188055 177480 152550 177,350 182883 
& [Net Profit after tax [<in Lakh] Z971 38652 3565 12527 5,768 15,135 
h__[Earning per share [not annualised] 

T Basic EES) 578 562 BB 1L LEYY 
2 Diluted 533 578 662 2335 FUET) 7811 

T~ [Carrent Ratio Not Applicable| _Not Applicable| _Not Applicable| ot Applicable| _Not Applicable| _Not Applicabie| 
= |[ong term debt to working capital Not Applicable| _Not Applicable| _Not Applicable| Not Applicable| ot Applicable| Not Applicable| 
K [Bad debts to Account receivable ratio [Not annualised] - 2 - - - 0.16%| 
T~ [Current Uabiity Ratio Not Applicable| Not Applicable| ot Applicable| ot Applicable| Not Applicable| ot Applicable] 
[ Total debts to total assets (3] 121%] 147 8210%) 8121 52.10% 5178%] 
o [Debtors turnover Not Applicable| Not Applicable| _Not Applicable| ot Applicable| ot Applicable| Not Applicable| 
o~ [Inventory turnover Not Applicable| _Not Applicable| _Not Applicable| _Not Applicable| ot Applicable| _Not Applicable| 
5°_[Operating Margin (%] ot Applicable| _Not Applicable| _Not Applicable| _Not Applicable| Not Applicable| _Not Applicable| 
‘G [Net profit Margin (%] 18.40%] 13.78%] T356% 15.40%] 1215% 1215%] 
*__[Sector specific equivalents ratios, as sppiicable 

[-Stage 3 Ratio (%] 347%| 375%| 747%| 327%| Z2T%| 372%) 
- Provision Coverage Rato (] 3530%] 3855 ELG 35.50%] 3% 37557 

Formula for Computation of ratios are as follows: 
Debt equity ratio 

Networth = Equity Share Capital + Other Equity 

(Debt Securities + Borrowings [Other than Debt Securities]) / Networth 

8ad Debts to Account Receivable ratio= 8ad Debts Written Off / (Total Loan Book + Trade Receivables) 
Total debts to total assets (%) = (Debt Securities + Borrowings [Other than Debt Securities]) / Total Assets 
Net Profit Margin (% et Profit after tax/ Total Income. 
i.stage 3 Ratio r0ss Stage Il Loan outstanding / Total Loan Outstanding 
il Provision Coverage Ratio = Allowance for bad and doubtful debts for Gross Stage Il Loan Book / Gross Stage Il Loan Book 

Since the Company s a Housing Finance Company (HFC'), disclosure of Debt service coverage ratio, Interest service coverage ratio, Current ratio, Long term debt to working capital, 
Current liability ratio, Debtors turover ratio, Inventory turnover ratio and Operating Margin Ratio are not applicable since itis engaged in financing activities. 


